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1.EER RN (20218 A31HRE) 1. TOUMEI Group(As of August 31,2021)
BERXS Business segments EFNZA  Business activities EFhFatt Major subsidiaries
AT74RYa—vavEE Office Solutions ’%E%EEET%%%E%@.E&% o - HASHIRE L1y GIFU RECOMM CO., LTD.
Sales of information and communication equipment HRAEHaLX COM'Z CO., LTD.
2 ERREEE 2. Consolidated Financial Summary
()BRERE (1) Business performance
O£ @ Results B : HAM (Millions of yen)
2017.88A 2018.88A 2019.88A 2020.8%5A 2021.88A
FY2017 FY2018 FY2019 FY2020 FY2021
b= Net sales 7,924 9,894 10,855 11,517 13,027
55 LRl Cost of sales 4,875 6,233 6,895 7,320 9,010
Bl ovlEAS Gross profit 3,049 3,661 3,959 4,196 4,016
IRFGEERV—REEE Selling, general and administrative expenses 2,997 3,310 3,351 3,360 3,623
B Operating profit 51 350 608 835 392
BEA S Ordinary profit 150 416 654 923 452
FokEICRET 2 LEAMAIZS Profit attributable to owners of parent 130 578 510 611 277
B A, % (Yen/%)
IBRE 7Y HERMAIZS Earnings per share (Yen) 20.75 91.78 76.49 84.85 37.76
BRIV 1 Mk 7o Y HHEBMAZE Diluted earnings per share (Yen) - - 74.39 82.64 36.85
B o EARYHMAIZEE Profit attributable to owners of parent / equity 7.2 26.5 16.0 14.3 5.8
HREERBHRER Ordinary profit / total assets 3.5 8.2 10.4 12.5 5.9
o L E R MK Operating profit / net sales 0.7 3.5 5.6 7.3 3.0

CE) &, 20185128148 (1 CEBERR 1 RIS D E2008kDEIE T, 72, 2020F 1 B 1 B TEBMKR 1 HRICOE 3K ETHRADEIZIToTH Y £9, 20174 8 AHHOHEICUBEMAIEN Th LRE L. 1#kZ7/Y JHH
FERCBEHRARRR 1Y) SAPMASZ2EEL TBY £7,

5Ltk @ Ratio to sales B %
2017.8HA 2018.8HA 2019.84A 2020.88A 2021.88A
FY2017 FY2018 FY2019 FY2020 FY2021
5L KRR Gross profit 38.5 37.0 36.5 36.4 30.8
IRFGEERV—KEEE Selling, general and administrative expenses 37.8 335 30.9 29.2 27.8
[EElEa Operating profit 0.7 3.5 5.6 7.3 3.0
REMR Ordinary profit 1.9 4.2 6.0 8.0 3.5
BT ICRET 2 LA Profit attributable to owners of parent 1.6 5.8 4.7 5.3 2.1
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O} ® Year-on-year change BT %
2017.88A 2018.8HA 2019.88A 2020.88A 2021.88A
FY2017 FY2018 FY2019 FY2020 FY2021
Dl Net sales - 24.9 9.7 6.1 13.1
Pl eSS Gross profit - 20.1 8.1 6.0 A 43
REERV—KRERE Selling, general and administrative expenses - 10.4 1.2 0.3 7.8
=i Operating profit - 577.3 73.4 37.4 A 53.0
BEA S Ordinary profit - 177.3 57.1 41.1 A 51.0
% EICIRET 2 YA Profit attributable to owners of parent - 342.3 A 117 19.9 A B4T
(2)B4BUIkRE (2) Financial Position Bfi : §AMA (Millions of yen)
2017.88A 2018.88A 2019.88A 2020.88A 2021.88A
As of Aug. 31,2017 As of Aug. 31, 2018 As of Aug. 31, 2019 As of Aug. 31, 2020 As of Aug. 31, 2021
BARE Share Capital (Millions of yen) 65 65 519 605 607
B Total assets (Millions of yen) 4,648 5,487 7,118 7,647 7,790
TEBRE Net assets (Millions of yen) 1,890 2,480 3,896 4,669 4,882
ElSh=ZN=g Equity ratio 40.7 45.2 54.7 61.1 62.7
1#%E-YMEE (M) Net assets per share (Yen) 300.02 393.73 541.11 637.25 665.03

(F)Zttld. 2018F 128141 CHBMHKA 1 HRICD E200%kDBIA T, £/, 2020F 1 B 1 A TEBSKR 1RICOE IMOEIETHRRAIEZT o THY £9, 2017F 8 BHOBEH ICEBHRADEI M Thhi LREL., 1Y VMEEZEELTEYET,

(3)Fryra- - 7A—-0KR (3) Cash Flows i : A (Millions of yen)

2017.84A 2018.8HA 2019.84A 2020.84A 2021.88A

FY2017 FY2018 FY2019 FY2020 FY2021
EEEHICLEIFY Y2 - 7R Cash flows from operating activities A\ 404 302 741 396 A 446
BERBICLEDF vy - 70— Cash flows from investing activities 44 A 146 AT 8 A 36
MEEEIC LD Fryy o 7E— Cash flows from financing activities 200 - 784 42 A 368
BE&RUVBREREDHRES Cash and cash equivalents at end of period 1,396 1,551 3,070 3,516 2,665
(A)NEEE XHREEEH (4) Deployment of personnel: Number of employees at fiscal year-ends HB{I: A (Number of employees)

. 2017.84A 2018.8HA 2019.84A 2020.84A 2021.88A

BEXS Business segments

As of Aug. 31,2017 As of Aug. 31, 2018 As of Aug. 31, 2019 As of Aug. 31, 2020 As of Aug. 31, 2021
+ 74 AH119FE Office Hikari 119 - - 208 167 178
FT4AY Y 2—avEE Office Solutions - - 70 90 96
TrAF v T JRE Financial Planning - - 27 25 26
o Corporate - - 34 47 44
BEr Total 202 288 339 329 344
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3.7 A MR

3. Segment Information

(1)%LEE (1)Net sales B : M (Thousands of yen)
2017.84A8 2018.84A 2019.88A 2020.88A 2021.88A
FY2017 FY2018 FY2019 FY2020 FY2021
F 74 ZH119FEE Office Hikari 119 6,322,580 8,118,601 8,943,925 9,563,568 10,028,535
FT74RYYY1— a3 vFE Office Solutions 1,340,587 1,526,454 1,652,430 1,678,050 2,142,767
TrAF v T SERE Financial Planning 250,438 238,363 246,203 264,682 244,740
Z Dt Others 11,032 11,123 12,504 10,889 10,962
= Total 7,924,639 9,894,542 10,855,064 11,517,190 13,027,005
(2)E7Av FRIBRTEEX (2)Segment Profit (Loss) B : FM,. % (Thousands of yen/%)
2017.84A 2018.8HA 2019.88A 2020.88A 2021.88A
FY2017 FY2018 FY2019 FY2020 FY2021
F 74 AH119FEE €% Amount 106,021 398,192 718,656 1,071,190 1,023,972
Office Hikari 119 5c_EEb Ratio to net sales(%) Total 1.7 4.9 8.0 11.2 10.2
FT74RYYY1— a3 vFE £% Amount 147,222 298,977 328,770 251,433 A\ 114,479
Office Solutions 5t Ratio to net sales(%) Total 11.0 19.6 19.9 15.0 -
TrAF v TIT DV TERE £% Amount 79,573 39,838 39,002 53,855 35,093
Financial Planning 5t Ratio to net sales(%) Total 31.8 16.7 15.8 20.3 14.3
Z D £% Amount 6,210 6,872 8,220 6,564 6,907
Others 5t Ratio to net sales(%) Total 56.3 61.8 65.7 60.3 63.0
&t Total 339,027 743,881 1,094,650 1,383,043 951,492
4 BHDIKR 4. Dividends
2017.84A 2018.8HA 2019.84A 2020.84A 2021.84A
As of Aug. 31,2017 As of Aug. 31, 2018 As of Aug. 31, 2019 As of Aug. 31, 2020 As of Aug. 31, 2021
FATHRAIEEL Number of issued shares 10,500 10,500 2,400,000 7,327,500 7,341,900
fig YA Total cash dividend (millions of yen) - - - 73 80
I = bR L Annual dividend per share (Yen) - - - 10.00 11.00
fig 2 14 A GEf) Dividend payout ratio (Consolidated) - - - 11.8 29.1
B ERS LR (ER) Dividend on equity (Consolidated) - - - 1.7 1.7

(E)20174 8 BHAH ©2019% 8 BHi £ TOE L LA,
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5. Consolidated financial statements

(1)EFEEER (1) Consolidated balance sheets B : M (Thousands of yen)
2017.84A8 2018.84A 2019.88A 2020.88A 2021.88A

As of Aug. 31,2017 As of Aug. 31, 2018 As of Aug. 31, 2019 As of Aug. 31, 2020 As of Aug. 31, 2021

BEDER Assets
MENEE Current assets 4,172,203 4,824,054 6,412,765 7,013,194 7,002,620
RERUEES Cash and deposits 1,705,662 1,871,298 3,389,860 3,836,419 2,985,268
SZWFEKRUTEHE Notes and accounts receivable - trade 2,337,758 2,610,988 2,854,490 3,081,234 3,746,212
EmEk R Merchandise and finished goods 9,306 4,745 6,170 5,620 4,769
AR OB S Raw materials and supplies 79,349 92,143 110,387 30,864 118,849
Z Dt Other 65,667 280,180 123,234 91,738 169,688
S EIEER Allowance current doubtful accounts A\ 25,540 A 35,302 A 71,378 A 32,684 A 22,167
BEE&EE Non-current assets 476,706 663,887 705,944 634,421 788,226
BRETEEE Property, plant and equipment 254,667 369,574 342,888 327,552 329,587
B R O EREY) Buildings and structures, net 62,013 124,325 118,660 114,960 120,468
HREE R OERE Machinery, equipment and vehicles, net 5,249 14,553 10,237 7,435 7,409
TE HBEERMEM Tools, Furniture and fixtures 8,482 43,287 34,909 26,075 22,628
Tib Land 178,921 178,835 179,081 179,081 179,081
BERARIE Construction in progress - 8,572 - - -
EILETEE Intangible assets 3,797 1,875 1,502 11,161 16,221
BEZDHDEE Investments and other assets 218,240 292,437 361,553 295,707 442,418
BEEMIIS Investment securities 81,761 34,704 30,012 17,586 23,766
RIERESEE Deferred tax assets 11,426 67,325 133,326 55,198 52,367
Z Dty Other 125,053 190,407 198,215 260,059 403,421
= EEES Allowance for doubtful accounts - - - A 37,136 A 37,136
BEAT Total assets 4,648,909 5,487,942 7,118,709 7,647,615 7,790,846
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Hifii : 7@ (Thousands of yen)

2017.84H
As of Aug. 31, 2017

2018.841
As of Aug. 31, 2018

2019.844
As of Aug. 31, 2019

2020.844
As of Aug. 31, 2020

2021.844
As of Aug. 31, 2021

BEDE
RENEE
XILWFRR VO E#E
RHEAE
1 FREETFEDOHE
ES7N
RIEANTE
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IEEHFAREAS | L2
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Z D
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EEDE
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IR RE
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HREERAE
Z D BIER IR R
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Z DI BIER R RETEA
WEEAF

BEMEERS

Liabilities
Current liabilities
Notes and accounts payable - trade
Short-term borrowings
Current portion of bonds payable
Accounts payable - other
Income taxes payable
Provision for bonuses
Provision for sales promotion expenses
Provision for loss on store closings
Asset retirement obligations
Other
Non-current liabilities
Bonds payable
Long-term borrowings
Asset retirement obligations
Deferred tax liabilities
Other
Total liabilities
Net assets
Share-holders' equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Total shareholders' equity
Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Total accumulated other comprehensive income
Total net assets
Total liabilities and net assets

1,520,925
885,033
200,000
249,081

9,420
35,018
15,776

126,595
1,237,867
1,200,000

23,745
7,042
7,079

2,758,792

65,972
55,972
1,756,651

1,878,595

11,520
11,520
1,890,116
4,648,909

1,754,026
1,056,964
200,000
329,208
20,181
42,078
9,909

796

212
94,676
1,253,426
1,200,000

46,346
7,079
3,007,453

65,972
55,972
2,334,835

2,456,779

23,709
23,709
2,480,489
5,487,942

2,369,027
1,139,505
100,000
400,000
308,955
221,950
49,057
4,945

144,613
853,674
800,000

47,148
6,525
3,222,702

519,992
509,992
2,845,412

3,875,396

20,610
20,610
3,896,007
7,118,709

2,624,189
1,125,427
100,000
800,000
264,227
140,439
46,399
2,649

145,046
354,169
300,000
48,154
6,015
2,978,359

605,155
595,155
3,457,339
A 331
4,657,319

11,937
11,937
4,669,256
7,647,615

2,052,269
1,438,503
100,000
313,120
66,542
56,779
1,148

76,175
856,275
800,000

50,754

5,520
2,908,544

607,690
597,690
3,661,087
A 415
4,866,051

16,251
16,251
4,882,302
7,790,846
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(2)EraRHES (2) Consolidated statements of income Bifif : M (Thousands of yen)
2017.88A 2018.8HA 2019.88A 2020.88A 2021.88A
FY2017 FY2018 FY2019 FY2020 FY2021
D= Net sales 7,924,639 9,894,542 10,855,064 11,517,190 13,027,005
7e LR Cost of sales 4,875,555 6,233,288 6,895,698 7,320,919 9,010,445
Pl eSS Gross profit 3,049,083 3,661,253 3,959,365 4,196,271 4,016,559
IRFGEE RV —REEE Selling, general and administrative expenses 2,997,294 3,310,464 3,351,262 3,360,485 3,623,954
=2 Ea Operating profit 51,789 350,789 608,103 835,786 392,605
BENNLE Non-operating income 113,721 93,149 80,451 125,451 67,876
SZEUF] 2 Interest income 3,340 3,549 2,226 2,878 3,353
EIGE Dividend income 24 24 36 72 48
BHEERFER Gain on settlement of liabilities 103,951 82,816 69,876 80,747 54,726
BEAMIISTAR Gain on sale of investment securities 3,778 - - 29,999 -
Zz Dt Other 2,626 6,759 8,311 11,753 9,748
EBENER Non-operating expense 15,210 27,119 33,939 37,655 8,344
FIFE Interest income 10,185 10,289 10,149 8,825 7,621
T UNT 4 IR Loss on valuation of derivatives 4,821 13,800 - - -
BT EIE Loss on sale of securities - 2,257 - - -
A& Share issuance costs - - 6,846 - -
HIEREEER Listing expenses - - 16,790 - -
MHEEER Market change expense - - - 27,193 -
Z D Other 203 771 152 1,636 723
BEA S Ordinary profit 150,299 416,819 654,615 923,681 452,137
LSSl UE=S Extraordinary income - 128,207 - - -
[EE & ETAZE Gain on sale of non-current assets - 4,746 - - -
BEEES Compensation for forced relocation - 116,236 - - -
BEREEBREANE Gain on reversal of asset retirement obligations - 7,224 - - -
LSHLEES Extraordinary losses 6,122 5,211 2,983 0 8,896
B & EFTHE Loss on sale of non-current assets - 1,654 - - -
EE EERAIE Loss on retirement of non-current assets 31 169 0 0 -
VERi=E=EN Impairment loss 6,090 2,591 2,983 - 7,221
JEEEAHIB AR | UEIR AR Provision for loss on store closings - 796 - - -
EEEZNRNE Loss on cancellation of rental contracts 1,675
MEE AL LRI Profit before income taxes 144,177 539,815 651,631 923,581 443,241
FEAF. ERMERUEER Income taxes - current 21,223 28,897 205,462 229,774 165,256
EANTE AR Income taxes - deferred AN\ T7,782 A\ 67,265 A\ 64,407 81,880 964
LHAMF) 2 Profit 130,735 578,183 510,577 611,926 277,019
BEMREICIRET 2 LEMAIZE Profit attributable to owners of parent 130,735 578,183 510,577 611,926 277,019

6
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6 .2Z B 6. Reference information
2017.84A8 2018.84A 2019.88A 2020.88A 2021.88A
As of Aug. 31,2017 As of Aug. 31, 2018 As of Aug. 31, 2019 As of Aug. 31, 2020 As of Aug. 31, 2021
*7 4 AH119 IR EEIREK Office Hikari 119 Number of in-force contracts 72,827 86,348 95,119 100,775 107,449
* T4 AF119  FRIE Office Hikari 119 Average churn rate - contracts 0.66 0.78 0.83 0.89 0.69
FT7 4 RATAELL9 ZRREGK Office Denki 119 Number of in-force contracts - - - 492 10,595
- - 0.00 0.68

FT7 4 ATAELLY MBHX

Office Denki 119 Average churn rate - contracts

CE)F 7 4 ZH1I9ROF 7 4 R TA Z119DBIEK L,

[BEEFEICHI 2 AHBNE(ZEROROK+ZLAOKRBOREHL DT ZXLHL THY T,




